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DeclMakers
2025

1t by Listed M&A Deal Flow

3 by Listed M&A Deal Value

2" by Unlisted M&A Deal Flow

2" by Unlisted M&A Deal Value

3 by General Corporate Finance Value

Catalyst Private Equity Deal of the Year
as legal advisers on the Norfund and
Mahlako investment deal in Anthem.

At CDH “beyond consistency” is more than just a mantra. It is

how we serve our clients every day. It is not just about being
reliable; it is about performing at an elite level, repeatedly, even
under pressure, and over time. It is about adapting, staying ahead,
and earning trust through delivery, not promises. Over the past

24 hours, our mindset has translated into real impact for the clients

who rely on us.

Following our extraordinary wins at the South Africa

event, CDH was again recognised at the 2025 ANSARADA
DealMakers Africa (East Africa) Awards, held in Nairobi on

17 March 2026. The awards celebrate excellence across East
Africa’s M&A, corporate finance, and private capital markets,
recognising the top organisations shaping and leading the
industry.

We congratulate our expert team on Vodacom'’s acquisition
of an additional 20% stake in Safaricom, named DealMakers
Africa (East Africa) Brunswick Deal of the Year 2025. This
milestone transaction increases Vodacom'’s total ownership in
the NSE-listed company to 55%, giving it majority control, and
will accelerate growth while expanding digital and financial
inclusion across Kenya and Ethiopia.

Congratulations go to our incredible cross-border team:
Corporate & Commercial Practice Head, lan Hayes, CDH
Kenya Managing Partner, Sammy Ndolo, Directors Ludwig
Smith, Yaniv Kleitman, Alex Kanyi, Brian Iria Muchiri, and

Andries Le Grange, Senior Associate Deborah Sese, and
Associates Keagan Hyslop, Lloyd Smith, Christopher Kode,
Denis Maina, Sara Ndei, Charity Muindi, and Nicholas
Owino. Brent Williams, CEO of CDH says, “Our role as

legal advisers is to support our clients seamlessly across
borders, navigating the complexities of multi-jurisdictional
transactions, regulatory frameworks, and market challenges
to turn ambitious strategies into tangible results. Every deal,
every negotiation, and every milestone is guided by our
client’s vision, and we work tirelessly to ensure that vision
becomes reality.”

We also celebrate Njeri Wagacha, Director in our Kenyan
practice, who was shortlisted for the PSG Capital Individual
DealMaker of the Year 2025 (East Africa) for the second
consecutive year - a testament to her exceptional talent
and dedication.
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\ And the momentum didn't stop there...
. At the IFLR Africa Awards 2026, held in Cape Town on

//\ 17 March 2026, we were named Team of the Year — Private

Equity (Regional). IFLR’s awards stand out for recognising
[FLR1COO

legal innovation in dealmaking, whether through pioneering

new legal frameworks, designing novel structures, or setting
benchmarks for others to follow. They celebrate the work that
TOP TIER

strengthens the cross-border investment environment. This
award highlights the strength and trajectory of our practice,
coming shortly after our move from Spotlight to Band 2 in
Chambers, showing that we are building a truly competitive
and leading presence in private equity across Africa.

Cliffe Dekker Hofmeyr

Looking ahead, Nedbank Group’s disposal of a 21.22%

stake in Ecobank Transnational has been shortlisted for the
DealMakers Brunswick Deal of the Year 2025 (West Africa),
with results to be released this Friday. This multi-jurisdictional
transaction, involving complex regulatory approvals,
underscores our ability to deliver where it matters most.

Tim Fletcher
Chairperson

Brent Williams
Chief Executive Officer

Sammy Ndolo
Kenya Managing Partner

Patrick Kauta
Namibia Managing Partner

lan Hayes, Practice Head of our Corporate & Commercial
practice reflects, “We are cognisant of the trust our clients
place in us. At CDH we view each transaction, each
challenge, and each milestone as an opportunity to
deliver results that matter to our clients, and to do so with
precision, expertise, and dedication. Thank you to our
clients for inspiring us to show up at our best. Every time.
Every achievement we celebrate is ultimately a reflection
of the relationships we are privileged and honoured to
build with you.”

Beyond consistency. Always.
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OUR TEAM

lan Hayes

Practice Head & Director:
Corporate & Commercial
T +27 (0)11 562 1593

M +27 (0)83 326 4826

E ian.hayes@cdhlegal.com

Sammy Ndolo
Managing Partner | Kenya
T +254 731 086 649
+254 204 409 918
+254 710 560 114
E sammy.ndolo@cdhlegal.com

Patrick Kauta

Managing Partner | Namibia

T +264 833730 100

M +264 811 447 777

E patrick.kauta@cdhlegal.com

David Thompson

Deputy Practice Head & Director:
Corporate & Commercial

T +27(0)21 481 6335

M +27 (0)82 882 5655

E david.thompson@cdhlegal.com

Shameegh Allen

Director:

Corporate & Commercial

T +27(0)21 481 6399

M +27 (0)79 967 0871

E shameegh.allen@cdhlegal.com

Kate Anderson

Director:

Corporate & Commercial

T +27(0)11 562 1105

M +27 (0)82 418 3784

E kate.anderson@cdhlegal.com

Vivien Chaplin

Sector Head: Mining & Minerals
Director: Corporate & Commercial
T +27 (0)11 562 1556

M +27 (0)82 411 1305

E vivien.chaplin@cdhlegal.com

Clem Daniel

Director:

Corporate & Commercial

T +27(0)11 562 1073

M +27 (0)82 418 5924

E clem.daniel@cdhlegal.com

André de Lange

Sector Head: Agriculture, Aquaculture
& Fishing Sector

Director: Corporate & Commercial

T 427 (0)21 405 6165

M +27 (0)82 781 5858

E andre.delange@cdhlegal.com

Andrew Giliam

Director:

Corporate & Commercial

T +27(0)21 481 6363

M +27 (0)83 359 7069

E andrew.giliam@cdhlegal.com

John Gillmer

Joint Sector Head: Private Equity
Director: Corporate & Commercial
T +27 (0)21 405 6004

M +27 (0)82 330 4902

E john.gillmer@cdhlegal.com

Allan Hannie

Director:

Corporate & Commercial

T +27(0)21 405 6010

M +27 (0)82 373 2895

E allan.hannie@cdhlegal.com

Amelia Heeger

Director:

Corporate & Commercial

T +27(0) 11 562 1562

M +27 (0)82 850 9811

E amelia.heeger@cdhlegal.com

Peter Hesseling

Director:

Corporate & Commercial

T +27 (0)21 405 6009

M +27 (0)82 883 3131

E peter.hesseling@cdhlegal.com

Quintin Honey

Director:

Corporate & Commercial

T +27(0)11 562 1166

M +27 (0)83 652 0151

E quintin.honey@cdhlegal.com

Willem Jacobs

Director:

Corporate & Commercial

T +27 (0)11 562 1555

M +27 (0)83 326 8971

E willem.jacobs@cdhlegal.com

Rachel Kelly

Director:

Corporate & Commercial

T +27(0)11 562 1165

M +27 (0)82 788 0367

E rachel.kelly@cdhlegal.com

Yaniv Kleitman

Director:

Corporate & Commercial

T +27(0)11 562 1219

M +27 (0)72 279 1260

E yaniv.kleitman@cdhlegal.com

Dane Kruger

Director:

Corporate & Commercial

T +27(0)21 481 6362

M +27 (0)74 914 1402

E dane.kruger@cdhlegal.com

For more information about our Corporate & Commercial practice and services in South Africa, Kenya and Namibia please contact:

Ilda Lomba

Director | Namibia
Corporate & Commercial

T +264 081125 0996

E ilda.lomba@cdhlegal.com

Alex Muchira
Partner | Kenya
T +254 731 086 649
+254 204 409 918
+254 726 472 788
E alex.muchira@cdhlegal.com

Brian Muchiri
Partner | Kenya
T +254 731 086 649
+254 204 409 918
+254 710 560 114
E brian.muchiri@cdhlegal.com

Jaco Meyer

Director:

Corporate & Commercial

T 427 (0)11 562 1749

M +27 (0)83 477 8352

E jaco.meyer@cdhlegal.com

Anita Moolman

Director:

Corporate & Commercial

T +27(0)11 562 1376

M +27 (0)72 252 1079

E anita.moolman@cdhlegal.com

Wayne Murray

Director:

Corporate & Commercial

T +27(0)21 405 6018

M +27 (0)79 691 0137

E wayne.murray@cdhlegal.com

Carmen Mckinlay

Director:

Corporate & Commercial

T +27 (0)11 562 1406

M +27 (0)71 332 1408

E carmen.mckinlay@cdhlegal.com
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For more information about our Corporate & Commercial practice and services in South Africa, Kenya and Namibia please contact:

Francis Newham

Executive Consultant:

Corporate & Commercial

T +27(0)21 481 6326

M +27 (0)82 458 7728

E francis.newham@cdhlegal.com

David Pinnock

Joint Sector Head: Private Equity
Director: Corporate & Commercial
T +27(0)11 562 1400

M +27 (0)83 675 2110

E david.pinnock@cdhlegal.com

Allan Reid

Executive Consultant:
Corporate & Commercial
T +27(0)11 562 1222

M +27 (0)82 854 9687

E allan.reid@cdhlegal.com

Megan Rodgers

Sector Head: Oil & Gas

Director: Corporate & Commercial
T +27(0)21 481 6429

M +27 (0)79 877 8870

E megan.rodgers@cdhlegal.com

James Ross

Director:

Corporate & Commercial

T +27 (0)21 481 6424

M +27 (0)71 304 0513

E james.ross@cdhlegal.com

Eben Smit

Director:

Corporate & Commercial
T +27 (0)11 562 1745

M +27 (0)82 404 5546

E eben.smit@cdhlegal.com

Ludwig Smith

Sector Head: Financial Institutions,
Services & Fintech

Director: Corporate & Commercial
T +27 (0)11 562 1500

M +27 (0)79 877 2891

E ludwig.smith@cdhlegal.com

Tayyibah Suliman

Sector Head: Technology & Communications
Director: Corporate & Commercial

T 427 (0)11 562 1667

M +27 (0)71 602 6224

E tayyibah.suliman@cdhlegal.com

Roxanna Valayathum

Sector Head: Healthcare & Pharmaceuticals
Director: Corporate & Commercial

T +27(0)11 562 1122

M +27 (0)72 464 0515

E roxanna.valayathum@cdhlegal.com

Njeri Wagacha
Partner | Kenya
T +254 731 086 649
+254 204 409 918
+254 710 560 114
E njeriwagacha@cdhlegal.com

Charl Williams

Director:

Corporate & Commercial

T +27(0)21 405 6037

M +27 (0)82 829 4175

E charlwilliams@cdhlegal.com

Alistair Young

Director:

Corporate & Commercial

T +27 (0)11 562 1258

M +27 (0)84 676 1171

E Alistairyoung@cdhlegal.com

Emma Hewitt

Practice Management Director:
Corporate & Commercial

T +27(0)11 562 1635

M +27 (0)82 896 1332

E emma.hewitt@cdhlegal.com

Nuhaa Amardien

Counsel:

Corporate & Commercial

T +27(0)21 405 6019

M +27 (0)60 962 9975

E nuhaa.amardien@cdhlegal.com

Alecia Pienaar

Counsel:

Environmental Law

M +27 (0)82 863 6272

E alecia.pienaar@cdhlegal.com

Christelle Wood

Counsel:

Corporate & Commercial

T +27 (0)11 562 1372

M +27 (0)83 498 2850

E christelle wood@cdhlegal.com



BBBEE STATUS: LEVEL ONE CONTRIBUTOR

Our BBBEE verification is one of several components of our transformation strategy and we continue to seek ways

of improving it in a meaningful manner.

PLEASE NOTE

This information is published for general information purposes and is not intended to constitute legal advice.
Specialist legal advice should always be sought in relation to any particular situation. Cliffe Dekker Hofmeyr will

accept no responsibility for any actions taken or not taken on the basis of this publication.

JOHANNESBURG

1 Protea Place, Sandton, Johannesburg, 2196. Private Bag X40, Benmore, 2010, South Africa.
Dx 154 Randburg and Dx 42 Johannesburg.

T +27(0)11562 1000 F +27(0)11562 1111 E jhb@cdhlegal.com

CAPE TOWN
11 Buitengracht Street, Cape Town, 8001. PO Box 695, Cape Town, 8000, South Africa. Dx 5 Cape Town.
T +27(0)21 4816300 F +27(0)21 481 6388 E ctn@cdhlegal.com

NAIROBI

Merchant Square, 3™ floor, Block D, Riverside Drive, Nairobi, Kenya. P.O. Box 22602-00505, Nairobi, Kenya.
T +254 731086 649 | +254 204 409 918 | +254 710 560 114

E cdhkenya@cdhlegal.com

ONGWEDIVA
Shop No A7, Oshana Regional Mall, Ongwediva, Namibia.
T +264 (0) 81 287 8330 E cdhnamibia@cdhlegal.com

STELLENBOSCH
14 Louw Street, Stellenbosch Central, Stellenbosch, 7600.
T +27(0)21 481 6400 E cdhstellenbosch@cdhlegal.com

WINDHOEK

1st Floor Maerua Office Tower, Cnr Robert Mugabe Avenue and Jan Jonker Street, Windhoek 10005, Namibia.

PO Box 97115, Maerua Mall, Windhoek, Namibia, 10020
T +264 833 730 100 E cdhnamibia@cdhlegal.com
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