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FSCA FAIS Notice 17/2020: Exemption from and
extension of period to comply with fit and proper
requirements

On 31 March 2020, the Financial Sector Conduct Authority issued FAIS
Notice 17 of 2020 which provides an exemption from and extension of the
period to comply with certain fit and proper requirements.
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FSCA FAIS Notice 17/2020:
Exemption from and extension of
period to comply with fit and proper
requirements

On 31 March 2020, the Financial Sector Conduct Authority issued FAIS Notice 17 of

The minimum 2020 which provides an exemption from and extension of the period to comply with
number of CPD certain fit and proper requirements.

hours that a FSP' K] FAIS Notice 17 of 2020 has:

and representative is (a) In respect of the 2020 CPD Cycle, extended the date by which financial services
required to complete providers (FSPs), key individuals (Kls), and representatives (including supervised

. representatives) are required to obtain the minimum CPD hours (reflected in Table
in the 2021 CPD Cyde 1 below) as required in terms of section 33(1) of the Determination of Fit and Proper
has been reduced. Requirements for Financial Service Providers, 2017 (Board Notice 194 of 2017) to
31 August 2020.

(b) In respect of the 2021 CPD Cycle, reduced the minimum number of hours of CPD
activities that a FSP, KI, representative (including a supervised representative) is required
to complete in relation to the scope of business in respect of which it is authorised,
approved or appointed to render or manage or oversee the rendering of financial
services. The reduced hours are reflected in Table 1 below.

TABLE 1:

2020 CPD Cycle - 2021 CPD Cycle -

Scope of business Minimum number Reduced minimum
of hours number of hours

Single subclass of business
within a single class of 6 41
business

More than one subclass
of business within a single 12 9
class of business

More than one class of
business

18 13 %
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FSCA FAIS Notice 17/2020; Exemption
from and extension of period
to comply with fit and proper
requirements..continued

(c) Extended the due date by which a granted to an FSP, KI, representative

The due date by which
certain exempt FSPs,
Kls, representatives

supervised representative is required
to comply with certain regulatory
examination requirements as set
out in Conditions 2(1), (2), and (3) of

or supervised representative, to

15 December 2020, where the relevant
due date falls between 1 January 2020
to 31 November 2020.

and supervised
representatives need
to comply with
regulatory examination
requirements has

been extended

FAIS Notice 86 of 2018 (Exemption

of Services under Supervision), in
terms of the periods set out in those
Conditions, or in terms of a period
determined by an individual exemption

A copy of FAIS Notice 17 of 2020 is
accessible here.

John Gillmer and Nuhaa Amardien

~CDH'S COVID-19,

/RESOURCE HUB -

Click here for more information @D

Z

CDH is a Level 1 BEE contributor — our clients will benefit by virtue of the recognition of
135% of their legal services spend with our firm for purposes of their own BEE scorecards.

COH
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Cliffe Dekker Hofmeyr is very pleased to have achieved a Level 1 BBBEE verification under the new BBBEE Codes of Good Practice. Our BBBEE verification is
one of several components of our transformation strategy and we continue to seek ways of improving it in a meaningful manner.

This information is published for general information purposes and is not intended to constitute legal advice. Specialist legal advice should always be sought in
relation to any particular situation. Cliffe Dekker Hofmeyr will accept no responsibility for any actions taken or not taken on the basis of this publication.
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