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IN THIS FAIS EXAMS UPDATED — WHAT YOU NEED

ISSUE TO KNOW

Previously, the key individuals and representatives (as defined in the Financial
Advisory and Intermediary Services Act, 2002 (FAIS)) of authorised financial
services providers licensed under FAIS, were required to comply with the

fit and proper requirements set out in The Determination of Fit and Proper
Requirements for Financial Services Providers published under Board Notice 106
of 2008 (Old Fit and Proper Requirements). One such compulsory requirement
was to write and pass the relevant regulatory examination.
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FAIS EXAMS UPDATED — WHAT YOU NEED
TO KNOW

On 15 December 2017, the Financial Services Board
published the revised fit and proper requirements
set out in the Determination of Fit and

Proper Requirements for Financial

Services Providers published

under Board Notice

194 of 2017 Previously, the key individuals and representatives (as defined in the Financial
Advisory and Intermediary Services Act, 2002 (FAIS)) of authorised financial services
providers licensed under FAIS, were required to comply with the fit and proper
requirements set out in The Determination of Fit and Proper Requirements for
Financial Services Providers published under Board Notice 106 of 2008 (Old Fit and
Proper Requirements). One such compulsory requirement was to write and pass the

relevant regulatory examination.

However, on 15 December 2017, the
Financial Services Board (FSB) published
the revised fit and proper requirements
set out in the Determination of Fit and

The New Fit and Proper Proper Requirements for Financial Services
Requ/rements come Into Providers published under Board Notice 194
. of 2017 (New Fit and Proper Requirements).
fOI’CG on 1 A,Of'l[ 2018 The New Fit and Proper Requirements
come into force on 1 April 2018. As a result
S of the New Fit and Proper Requirements,

the questions in the relevant regulatory
examinations need to be amended to cater
for the provisions set out in the New Fit and
Proper Requirements.

What does this mean for candidates
required to write and pass the regulatory
examinations?

On 13 February 2018, the FSB published
FAIS Information Circular 1/2018 (Circular)
setting out the information in respect of
the arrangements and timelines which

Click here to read the South African FinTech chapter
for Chambers Global 2018, authored by Directors

Preeta Bhagattjee, Bridget King, Deon Wilken
and Associate Sascha Graham

apply to the transition from the old version
of the requlatory examinations under

the Old Fit and Proper Requirements

to the new version of the regulatory
examinations under the New Fit and
Proper Requirements.

In terms of the Circular, the FSB has
advised that the following two regulatory
examinations are affected, namely:

e REL: FSPs and Key Individuals in all
categories of FSPs; and

e RES5: Representatives in all categories
of FSPs.

The implementation of the updated
regulatory examinations are as follows:

e Candidates already registered to write
the regulatory examinations on or
before 29 March 2018 will still write
the current version of the regulatory
examinations; and

Chambers EXPERT

Global Practice .
Guides PlnteCh
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https://www.cliffedekkerhofmeyr.com/export/sites/cdh/en/news/press-releases/downloads/Chambers-Global-Practice-Guides-FinTech-and-Partners-Fintech-Trends-and-Developments-South-Africa.pdf

FAIS EXAMS UPDATED — WHAT YOU NEED
TO KNOW

CONTINUED

Cand/'dates have until e Candidates who registered to write the to write the new version of the regulatory
, regulatory examination on or after 3 examinations based on the New Fit and
C[OSG Of bUSIneSS on April 2018 will write the new version of Proper Requirements. The implementation
the regulatory examinations. of the New Fit and Proper Requirements
arc to
. ) ) ) will not affect those key individuals and
Candidates have until close of business on . .
reg/ster fOI’ the current 13 March 2018, to register for the current representative who have already written
1 ' the REL RE
version Of the regUIatory version of the regulatory examination a:i(irpfosze;dMa?ch Zoalnsd/or > exams
examination taking place taking place on 29 March 2018. Any prere s -
on 29 March 2018 registrations after 13 March 2018 will Bridget King and Sascha Graham

mean that the candidate will be required

IFLLR
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2009-2017 CORPORATE

TOP TIER FIRM

LEGAL
500

Ranked Cliffe Dekker Hofmeyr

Banking & Finance

CHAMBERS GLOBAL 2016 - 2018 ranked our Finance & Banking practice in Band 2: Banking & Finance.
CHAMBERS GLOBAL 2013 - 2018 ranked our Finance & Banking practice in Band 1: Capital Markets: Equity.

CHAMBERS GLOBAL 2013 - 2018 ranked our Finance & Banking practice in Band 2: Capital Markets: Debt.
Deon Wilken ranked by CHAMBERS GLOBAL 2014 - 2018 in Band 3: Banking & Finance.
Bridget King ranked by CHAMBERS GLOBAL 2017 - 2018 in Band 2: Banking & Finance: Regulatory.

Jacqueline King ranked by CHAMBERS GLOBAL 2017 - 2018 in Band 2: Capital Markets: Debt.
Pierre Swart ranked by CHAMBERS GLOBAL 2016 - 2018 in Band 3: Capital Markets: Debt.
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OUR TEAM

For more information about our Finance & Banking practice and services, please contact:

Deon Wilken

National Practice Head
Director

T +27(0)11 562 1096

E deon.wilken@cdhlegal.com

Stephen Boikanyo

Director

T +27(0)11 562 1860

E stephen.boikanyo@cdhlegal.com

Stephen Gie

Director

T +27(0)21 405 6051

E stephen.gie@cdhlegal.com

Jacqueline King

Director

T +27(0)11562 1554

E jacqueline king@cdhlegal.com

|zak Lessing

Director

T +27(0)21 405 6013

E izak.lessing@cdhlegal.com

Mashudu Mphafudi

Director

T +27(0)11 562 1093

E mashudu.mphafudi@cdhlegal.com

Sanelisiwe Mpofana

Senior Associate

T +27(0)11 562 1136

E sanelisiwe.mpofana@cdhlegal.com

Sascha Graham

Associate

T +27(0)11 562 1070

E sascha.graham@cdhlegal.com

Kgotso Matjila

Associate

T +27(0)11 562 1215

E kgotso.matjila@cdhlegal.com

Sidasha Naidoo

Associate

T +27(0)11 562 1422
Adnaan Kariem E sidasha.naidoo@cdhlegal.com
Director

T +27(0)21 405 6102

E adnaan.kariem@cdhlegal.com

Preshan Singh Dhulam
Director
T +27(0)11562 1192 Vusiwe Ngcobo
E preshan.singh@cdhlegal.com Associate
T +27(0)11 562 1329
E vusiwe.ngcobo@cdhlegal.com

Pierre Swart
Director Mulalo Tshikovhele
T +27(0)11562 1717 Associate
E pierre.swart@cdhlegal.com T +27(0)11562 1193
E mulalo.tshikovhele@cdhlegal.com

Bridget King

Director

T +27(0)11 562 1027

E bridget.king@cdhlegal.com

BBBEE STATUS: LEVEL THREE CONTRIBUTOR
Cliffe Dekker Hofmeyr is very pleased to have achieved a Level 3 BBBEE verification under the new BBBEE Codes of Good Practice. Our BBBEE verification is
one of several components of our transformation strategy and we continue to seek ways of improving it in a meaningful manner.

This information is published for general information purposes and is not intended to constitute legal advice. Specialist legal advice should always be sought in
relation to any particular situation. Cliffe Dekker Hofmeyr will accept no responsibility for any actions taken or not taken on the basis of this publication.

JOHANNESBURG
1 Protea Place, Sandton, Johannesburg, 2196. Private Bag X40, Benmore, 2010, South Africa. Dx 154 Randburg and Dx 42 Johannesburg.
T +27(0)11562 1000 F +27(0)11 562 1111 E jhb@cdhlegal.com

CAPE TOWN
11 Buitengracht Street, Cape Town, 8001. PO Box 695, Cape Town, 8000, South Africa. Dx 5 Cape Town.
T +27(0)21 4816300 F +27(0)21 4816388 E ctn@cdhlegal.com
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https://www.facebook.com/CDHLegal
https://twitter.com/CDHLegal
https://www.youtube.com/channel/UCvCNe1IiE11YTBPCFFbm3KA
https://www.linkedin.com/company/cliffe-dekker-hofmeyr-inc?report.success=KJ_KkFGTDCfMt-A7wV3Fn9Yvgwr02Kd6AZHGx4bQCDiP6-2rfP2oxyVoEQiPrcAQ7Bf
https://www.instagram.com/cdhlegal/
https://www.cliffedekkerhofmeyr.com/en/news/#tab-podcasts

