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ISSUE BREAKING NEWS

CRUCIAL EXTENSION GRANTED FOR OTC
DERIVATIVES PROVIDERS

Financial institutions providing over-the-counter derivatives products have been
working hard towards obtaining registration as such by the 28 January 2019.
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CRUCIAL EXTENSION GRANTED FOR OTC
DERIVATIVES PROVIDERS

Financial institutions providing over-the-counter derivatives products have been
working hard towards obtaining registration as such by the 28 January 2019.

In a notice published by the Financial Sector Conduct Authority (FSCA) late last week, OTC
derivatives providers have been granted an extension and will now have until 31 March 2019
to obtain authorisation in terms of Conduct Standard 1 of 2018.

Conduct Standard 1 of 2018 sets out the Authorisation Criteria for OTC Derivatives
Providers and was published by the FSCA on 27 July 2018. After a number of enquiries from
market participants who, according to the FSCA's notice “were experiencing difficulties in
completing and submitting the required information timeously”, the two month extension
was deemed necessary.
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Click here to read the South African FinTech chapter Ehambers EXPERT
for Chambers Global 2018, authored by Directors Global Practice F h
Preeta Bhagattjee, Bridget King and Deon Wilken. Guides intec

CDH'’s latest edition of
Doing Business in South Africa
CLICK HERE to download our 2018 thought leadership

CDOH
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https://www.cliffedekkerhofmeyr.com/export/sites/cdh/en/news/press-releases/downloads/Chambers-Global-Practice-Guides-FinTech-and-Partners-Fintech-Trends-and-Developments-South-Africa.pdf
https://www.cliffedekkerhofmeyr.com/export/sites/cdh/en/about/downloads/Doing-Business-in-South-Africa-2018.pdf
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BBBEE STATUS: LEVEL TWO CONTRIBUTOR
Cliffe Dekker Hofmeyr is very pleased to have achieved a Level 3 BBBEE verification under the new BBBEE Codes of Good Practice. Our BBBEE verification is
one of several components of our transformation strategy and we continue to seek ways of improving it in a meaningful manner.

This information is published for general information purposes and is not intended to constitute legal advice. Specialist legal advice should always be sought in
relation to any particular situation. Cliffe Dekker Hofmeyr will accept no responsibility for any actions taken or not taken on the basis of this publication.
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