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2022 1t by M&A Listed Deal Flow.

2022 3 by M&A Listed Deal Value,
M&A Unlisted Deal Value,
M&A Unlisted Deal Flow
and General Corporate
Finance Deal Value.

CDH is consistently successful in advising

on the most M&A deals in South Africa

Cliffe Dekker Hofmeyr (CDH)
continues to dominate as one

of South Africa’s top M&A legal
advisers, according to the Ansarada
DealMakers Annual Awards, held at
the Sandton Convention Centre on
21 February 2023.

For the last 13 out of 14 years, CDH
has won the DealMakers Listed M&A
Deal Flow award, demonstrating
exceptional consistency by
remaining the preferred M&A legal
advisers to more listed clients than
any other corporate legal advisory
firm in the market.

CDH CEO Brent Williams says,

“The M&A landscape in 2022 saw

a general decline when compared

to the previous year, but despite
less-than-ideal conditions, | am proud
to see the determination from our
practitioners as they put our clients in
the best position to come out on top
in their various deal activities.”

Over the course of 2022, CDH
advised on 37 listed M&A deals with
a combined value of over R89bn.
This saw CDH assume a listed M&A
deal flow market share of 17.62%.
Williams believes this is proof that,
while each year may present its
own unique set of challenges,
there are still deal opportunities in
the South African market.

CDH's top honours achieved at the
2023 Ansarada DealMakers Annual
Awards, included:

e 2022 1* by Listed M&A Deal Flow.

e 2022 3 by Listed M&A Deal Value,
Unlisted M&A Deal Value,
Unlisted M&A Deal Flow and
General Corporate Finance
Deal Value.

In addition, CDH was legal advisers in
two shortlisted ‘DealMakers Brunswick
Deal of the Year 2022" transactions.
Firstly, for our work for PSG Group on
a deal, comprising the unbundling of
all PSG Group's shares in the following
entities listed on the JSE, PSG Konsult,
Kaap Agri, Curro, Stadio and CA Sales,
and the repurchase of shares from

the majority of shareholders of PSG
Group, followed by the delisting of
PSG Group from the JSE. Secondly,
for acting as the South African legal
advisor to Mediclinic International Plc,
in respect of the proposed acquisition
by Manta Bidco Limited, a newly
formed company owned by joint
offerors Remgro and a wholly owned
subsidiary of MSC Mediterranean
Shipping Company SA of all the shares
in Mediclinic held by shareholders
other than Remgro, that will result in
the delisting of Mediclinic from the
London Stock Exchange, the JSE and
the Namibian Stock Exchange.
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CDH is consistently
successful in
advising on the
most M&A deals in
South Africa

CONTINUED

“We are proud to stand among the
giants of industry and compete in

an ever-changing and fluctuating
marketplace. Our strength has always
been in our dominance in deal flow
and 2022 was no different. Agility has
been the key and we will continue to
serve our clients with astute and agile
legal solutions,” says Williams.

Director and National Head of
CDH'’s Corporate & Commercial
practice, Willem Jacobs, says this
year's DealMakers Awards has
“demonstrated the firm’s ability to
keep up the momentum and deliver
value where it matters most.”

“With an entrenched history in
numerous sectors, combined with
our M&A expertise and experience,
we have been able to deftly navigate
deals and deal flow without hesitation
and with the utmost confidence,”
says Jacobs.

Managing Partner at CDH's Kenya
office, Sammy Ndolo is also pleased
by this year's DealMakers results.

"As a cross-continental practice, deal
flow is crucial as it enables investors
to identify attractive opportunities,
build relationships with stakeholders,
and mitigate risk in a complex
business environment. This is what
our continent needs and this is what
we can deliver,” says Ndolo.

Regarding the year ahead, Williams
says, “We are ready to tackle

2023 with the same tenacity and
astuteness that we always have.

Our economic outlook is one that
challenges all industries, so deals will
need to be made that benefit our
economic recovery along with the
prosperity of our clients and their
potential partners.”

Tim Fletcher
Chairperson
Cliffe Dekker Hofmeyr

Brent Williams
Chief Executive Officer
Cliffe Dekker Hofmeyr

Sammy Ndolo
Kenya Managing Partner
Cliffe Dekker Hofmeyr
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OUR TEAM

For more information about our practice areas and services in South Africa and Kenya, please contact:

Tim Fletcher

Chairperson

Director: Dispute Resolution
T +27 (0)11 562 1061

E tim.fletcher@cdhlegal.com

Brent Williams

Chief Executive Officer
Director:

Corporate & Commercial

T +27 (0)11 562 1167

E brent.williams@cdhlegal.com

Sammy Ndolo
Managing Partner | Kenya
T +254 731 086 649
+254 204 409 918
+254 710 560 114
E sammy.ndolo@cdhlegal.com

Allison Alexander

Practice Head & Executive Consultant:

Trusts & Estates
T +27(0)21 481 6403
E allison.alexander@cdhlegal.com

Preeta Bhagattjee
Practice Head & Director:

Technology, Media & Telecommunications
Sector Head: Technology & Communications

T +27 (0)11 562 1038
E preeta.bhagattjee@cdhlegal.com

Emil Brincker

Practice Head & Director:

Tax & Exchange Control

T +27 (0)11 562 1063

E emil.brincker@cdhlegal.com

Jacquie Cassette

Practice Head & Director:

Pro Bono & Human Rights

T +27 (0)11 562 1036

E jacquie.cassette@cdhlegal.com

Chris Charter

Practice Head & Director:
Competition Law

T +27 (0)11 562 1053

E chris.charter@acdhlegal.com

Muhammad Gattoo

Practice Head & Director:

Real Estate Law

T +27(0)11 562 1174

E muhammad.gattoo@cdhlegal.com

Willem Jacobs

Practice Head & Director:
Corporate & Commercial

T +27 (0)11 562 1555

E willem.jacobs@cdhlegal.com

Rishaban Moodley

Practice Head & Director:

Dispute Resolution

Sector Head:

Gambling & Regulatory Compliance
T +27 (0)11 562 1666

E rishaban.moodley@cdhlegal.com

Mashudu Mphafudi

Practice Head & Director:

Finance & Banking

T +27(0)11 562 1093

E mashudu.mphafudi@cdhlegal.com

Aadil Patel

Practice Head & Director:
Employment Law

Joint Sector Head:
Government & State-Owned Entities
T +27 (0)11 562 1107

E aadil.patel@cdhlegal.com




BBBEE STATUS: LEVEL ONE CONTRIBUTOR
Our BBBEE verification is one of several components of our transformation strategy and we continue to seek
ways of improving it in a meaningful manner.

PLEASE NOTE

This information is published for general information purposes and is not intended to constitute legal advice.
Specialist legal advice should always be sought in relation to any particular situation. Cliffe Dekker Hofmeyr
will accept no responsibility for any actions taken or not taken on the basis of this publication.

JOHANNESBURG

1 Protea Place, Sandton, Johannesburg, 2196. Private Bag X40, Benmore, 2010, South Africa.
Dx 154 Randburg and Dx 42 Johannesburg.

T +27(0)11562 1000 F +27(0)11562 1111 E jhb@cdhlegal.com

CAPE TOWN
11 Buitengracht Street, Cape Town, 8001. PO Box 695, Cape Town, 8000, South Africa. Dx 5 Cape Town.
T +27(0)21 4816300 F +27(0)21 4816388 E ctn@cdhlegal.com

NAIROBI
Merchant Square, 3™ floor, Block D, Riverside Drive, Nairobi, Kenya. P.O. Box 22602-00505, Nairobi, Kenya.
T +254 731086 649 | +254 204 409 918 | +254 710 560 114
E cdhkenya@cdhlegal.com

STELLENBOSCH
14 Louw Street, Stellenbosch Central, Stellenbosch, 7600.
T +27(0)21481 6400 E cdhstellenbosch@cdhlegal.com
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