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L . . . Johannesburg
Rectification of security cession agreements: How far does it go?
The provision of security is imperative for most transactions in finance. Various
types of security exist, one of them being a “ cession in security ", which forms the Language
basis of what follows. A cession in security typically creates security interests in the
cedent’s personal rights to book debts, moneys in bank accounts, insurance English

policies, shareholder claims, etc. but what happens when it emerges that the
cession in security agreement incorrectly describes the security’s beneficiary? This
was the question considered by the Supreme Court of Appeal (SCA) in Prevance
Bonds (Pty) Ltd v Voltex (Pty) Ltd (58/2022) ZASCA 40 (31 March 2023).

The role and the importance of a sustainability coordinator in transactions
involving green, social and sustainability-linked loans

The Loan Market Association (the LMA), has published a guidance note in relation to
the role of the sustainability coordinator, in syndicated transactions structured as
green, social and / or a sustainability-linked loans (GSS loans), following a rise in the
number of GSS loan transactions.
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