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Corporate governance in South Africa: King V — what's new?

Following its launch on 31 October 2025, and with an effective date scheduled for financial years beginning on or after 1 January
2026, the era of the fifth iteration of South Africa’s corporate governance reports since 1994: King V Code on Corporate
Governance for South Africa 2025 (King V), is just around the corner. In the nine years since the release of its predecessor King IV,
the South African governance landscape has shifted in line with local legislative developments, global trends, technological
advancements and increased expectations in respect of ethical and effective leadership. The introduction of King V, as a direct
response to these shifts and the concomitant challenges which accompany them, is a welcome one.

Steering through the legalities of ‘on the road’ charges

On 12 September 2025, the Supreme Court of Appeal (SCA) delivered a seminal judgment in National Credit Regulator v National
Consumer Tribunal and Others and similar matters (667/2023) ZASCA 132. This landmark decision purports to provide an
authoritative interpretation of the National Credit Act 34 of 2005 (NCA), specifically concerning ‘on the road fees’ (OTR fees) often
charged to consumers in motor vehicle financeagreements.
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