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Senior Associate

Nicholas Carroll is a Senior Associate in our Tax & Exchange Control practice. He Contact Nicholas
has experience in commercial transaction structuring, employee share incentive

schemes, tax due diligence, and matters involving tax controversy/dispute +27(0)21 481 6433
resolution. nicholas.carroll@cdhlegal.com

Nicholas on LinkedIn

About Nicholas

Nicholas joined Cliffe Dekker Hofmeyr as a Candidate Attorney in 2021. After Expertise
gaining experience in both the Dispute Resolution and Real Estate Law practice
areas, he joined the Tax & Exchange Control practice area, where he was retained

as an Associate in 2023.

Tax & Exchange Control

Nicholas was promoted to Senior Associate in 2026.

Location
Credentials Cape Town
Education

Language
e LLB (cum laude), Stellenbosch University
e LLM - Tax Law (cum laude), University of Cape Town English

* Year of admission as an attorney and notary: 2023

* Registered with the Legal Practice Council

Experience

Advised Onelogix Group Limited in respect of its de-listing from the JSE.

Advised Mainstream Renewable Power in respect of its development of a 97.5
MW solar PV farm for the supply of electricity to Sasol and Air Liquide.

Advised the South African management team of M&C Saatchi in respect of their
buy-out of the M&C Saatchi Abel business.

Advised Mainstream Renewable Power in respect of its development of a 50 MW
solar PV farm.

Advised Coronation Fund Managers Limited in respect of its establishment of a
BEE employee share ownership plan and a broad-based BEE ownership scheme,
this deal subsequently winning the 2024 BEE Deal of the Year at the annual
DealMakers awards.
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The brackets stopped creeping and Christmas came early

After three years of fiscal drag, income tax brackets have stopped creeping. But that is not all. After many years of the tax thresholds
and exemptions in the ITA remaining stagnant, the Minister announced that adjustments are also being made to these, including to
the donations tax exemption and the capital gains tax annual, death and primary residence exemptions.

Is National Treasury gambling on taxpayers?

The process to introduce a new tax takes time, careful consideration and public consultation. Therefore, the new online gambling
tax proposed by National Treasury in a discussion paper published in November last year was never expected to be confirmed in
this Budget. However, it did receive an honourable mention.

PAJA now, argue later: SARS’ decision not to suspend payment can be subject to review

It is well-established that the function carried out by the South African Revenue Service (SARS) is administrative in nature. SARS’
actions are accordingly subject to the right of a taxpayer to just administrative action as provided for in section 33 of the
Constitution, and generally also the legality requirement found in the common law. In this regard there have been some cases
where taxpayers have successfully challenged SARS' decisions under the Promotion of Administrative Justice Act 3 of 2000 (PAJA).
The recent case of Ferreria v Commissioner, SARS ZAGPPHC 47 is one such instance.

The new GAAR: This tax season's debutante

Since their introduction in 2006, sections 80A to 80L of the Income Tax Act, 58 of 1962 (ITA) have been the subject of many a tax
opinion and even more debate. Replacing the old section 103 (the so-called old general anti-avoidance rule, or old GAAR), sections
80A to 80L (the so called new GAAR) have vexed the tax community for the past 20 years without any judicial decisions tackling the
interpretation thereof head-on. Until now thatis.

SARS v PAJA: The saga continues

Beginning most prominently with the original hearing of ABSA Bank Limited v Commissioner, SARS (3) SA 513 (GP) in the High Court
(which we previously discussed here ), a taxpayer's right to approach the High Court to request the administrative review of SARS'
decisions has been a bone of contention between SARS and taxpayers. Although the ABSA case was put to bed by the
Constitutional Court earlier this year (it was consolidated with four other cases in United Manganese of Kalahari Proprietary Limited
v Commissioner, SARS and Four Other Cases (5) BCLR 530 (CC)), the most recent case to reach the High Court in this saga
between SARS and taxpayers came in the form of Kerbyn Cape 2 Proprietary Limited v Commissioner, SARS (15899/2023) ZAWCHC
308.

Podcasts

Taxpayers beware: SARS expects full compliance when objecting to assessments

Nicholas Carroll, Associate in the Tax & Exchange Control practice, recently joined Bridget Masinga on SAfm to discuss ‘Taxpayers
beware: SARS expects full compliance when objecting to assessments.’
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Recognition

° « The Legal 500 EMEA 2025 - 2026 recommended Nicholas as a leading Associate in tax.
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