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Draft Medium-Term Revenue Strategy

On 15 September 2023 the Government of Kenya published the draft Medium-Term
Revenue Strategy (MTRS) for the financial years from 2024/25 to 2026/27, which
aims to raise sufficient resources for the implementation of the Government's
priority programmes under the Bottom-Up Economic Transformation Agenda by
providing a comprehensive approach of undertaking effective tax system reforms to
boost tax revenues and improving the tax system over the medium term.

The new tax amnesty: Time to get that waiver of penalties and interest

The Kenya Revenue Authority (KRA) recently issued a public notice on 1 September
2023, titled " Tax Amnesty on Interest and Penalties for periods up to 31 December
2022 " (Notice). The Notice comes after the Finance Act, 2023 introduced a tax
amnesty on interest and penalties for periods up to 31 December 2022. The tax
amnesty will run from 1 September 2023 to 30 June 2024.
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