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NEW GOVERNANCE RULES - 2010

WILL YOUR BOARD BE READY?

In 2010, the FIFA World Cup will pale into insignificance when compared with the
substantial new governance issues company directors will face.

The new Companies Act 71 of 2008 will set out in detail directors’
duties and responsibilities. In addition, the King III Report on
Governance in South Africa will come into force and will set

out far-reaching new principles for corporate governance by

your board.

Together, the Act and King III are set to promote more stringent
standards of corporate governance and greater director

accountability.

The Corporate Governance compliance and risk team at Cliffe
Dekker Hofmeyr can help you and your board members ensure
that proper structures and processes are established with appropriate
checks and balances. This will enable your directors to fulfil

their duties and responsibilities.

We offer extensive services with regard to informing the board
of directors of the new rules and regulations, identifying relevant

issues for a particular company and ensuring compliance.

Our services focus on:

m  Directors' fiduciary and other duties in King IIT and the
Companies Act 2008

m  Proper governance of tax affairs

m  Ensuring compliance with duties relating to
environmental issues

= Information technology governance

®  Anti-corruption requirements

®  Media and telecommunication compliance

CONTACT us

For more information on our Corporate Governance services
and expertise, please contact

Chris Ewing
Director

Corporate and Commercial

T +27 (0)11 290 7120

E chris.ewing@dlacdh.com

JOHANNESBURG

6 Sandown Valley Crescent
Sandown

Sandton 2196

Private Bag X40

Benmore 2010

South Africa

Dx 154 Randburg

T +27(0)11 286 1100

F 427 (0)11 286 1264
E jhb@dlacdh.com

www.cliffedekkerhofmeyr.com

| Protea Place

Sandown

Sandton 2196

Private Bag X7
Benmore 2010

South Africa

Dx 42 Johannesburg

T +27(0)11 290 7000
F +27 (0)11 290 7300
E jhb@dlacdh.com

CAPETOWN

I'l Buitengracht Street
Cape Town 8001

PO Box 695

Cape Town 8000

South Africa

Dx 5 Cape Town

T +27 (0)21 481 6300
F  +27(0)21 481 6388
E ctn@dlacdh.com

5th floor Protea Place
Protea Road

Claremont 7708

PO Box 23110
Claremont 7735

South Africa

Dx 5 Cape Town

T +27 (0)21 683 2621
F +27 (0)21 671 9740
E ctn@dlacdh.com

EVERYTHING MATTERS

Cliffe Dekker Hofmeyr is a member of DLA Piper Group,
an alliance of legal practices



